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Miicli Iias hccii wriiicii in ilic lasi iiioritlis ori itic iiripleiiieiitatioii of  Iiiro iiscll'niid o11 tlic 
cI'lCc1~ 01' ils iililisiiiioii ,111 ~I~SLI~:IIICC. iri  pariiciiler. h,lorcovcr, ilic I ¿ L G ~  iiews coiiccriiiiig tlic 
poliiic~l ;igi.~:ctiiciiis aiid disagreeiiieiits oii ilic I<iircipeaii IJiiion. tlic liitiirc iicw iiieiiihers ;iiid 
ihcir poliiiciil inlluciice. ;IS \ve11 its [he iiew sliiive of porver inside ilie liiiioii, tlic soci~il policy 
iii coiiiicciioii wiili [lic Iinaiicial rcstrictioiis iinposed by tlic Lur o... iiiid inany iii~.)rc i i i~ics 
inakc ~liis piiiic.1 ~ocl;iy vcry currrnt ;~iid up to tliiie. Rui prrhaps it is iiot ccisy io in;il;e ;1 i.c:il or 
origiiiiil coiiii-il~iiiori I:rotn 111). porl. Kc~eitlielcss. 1 Iiuve iiiade ti pcrsoiiiil rcllcciioii on iliis 
subicet. iiiiil wo~ilcl like to Ict you kriow 1115 views. spccially ih{lsc whicli Iiavc hccri iiiorc 
siirprisiiip. ii) iiic or Icss iriciiiioncd by tlic stiidics. rcpoi-LS or articlcs 1 Iiavc 1-ciid. 

I:irsi. 1 ;iiii ~ i ) i i ~ i i ~ c e i l  that tlic Eiiro will hecoiiic n rciility by .laiii.iiiry 1. l O L ) O ,  iiiid iiiosi 
t;iiri)pcirii couiitrics will join tlic iicw "club". in spite of tlic corillicis, ruiiioii1.5 ;iiid ollici- 
lroiihlcs ~ v c  zii-e liviiig tticsc days iiiid i i i  llie iicxl iiioriihs. 

Sccriiid. llic I'iiro will rioi hc ii curi-ency :is stroiig as iiiany fiiiancial pcoplc slioiilct clcsirc, 
iiiic ti) ilic 1iiiaiici:il \vcakiicss ol'scinie iiicinbcrs niid tlic social iiifliiccicc <il'soiiic po1iiic:il 
iitiiiudcs, hiii ii will be slrong oioiigh aritl so iiiiliortaiit to riicari 11 real rcvriliitioii ir1 ICiii-opc 
iiiicl wiirld-widc iii Iinaiicial, social. ecoiioiiiic: aiid culiural lields. 

In instir;iiicc. ;is ir1 orEicr cconiiniic seciors. tlic I;iii.ri rcvnlution will menii a lot ol'o1lvitiiiiigc.i. 
;u wcll as soiiie iiiiii;il Iroublcs arid niainly will posiiivcly iiifluencc IIic liiiiii.e Jcvclopiiiciils. 
1 . c ~  iiic uixlcrliiic sciiiic aspects of whal I gucss ii i  ciiir sector: 

Nohotly clc~iilil.; r i i i  tlic 1':~~oiirable iiiflucriicc (rticirc prciwtli) f'roiii thc ncw iiiacro-ccoiio~iiic 
l'r.~iiicw>vA, 

Also ;i risiiig irniisliareiit iiiarkci wiil coiiit. w11icIi ~ i l l  drivc to a rccil siriglc iiiarkct. riiorc 
~iiiii~iel.iii\.c. w11'1.c rri(irc 0 r  lrss prodiictiviiy, priccs. covcrs will bcr itiorc aiill irii~rc cvidciii 
lo corisuiiici.s ;iii<l to local :tiicl [iireigti coriipciiioi-s. 

As ;i C O I I S ~ ~ ~ I I ~ ~ I C ~ .  iii~uraiicc pru~lucts u'ill icnd lo he iiiore siiriiliii aiid global iiisiircrs will 
li;ivc ;iii iiclviiiii~igc. ;iyiiiiist local ins~irers. ' 1  Iic siiiall operators. lcss cllicieiit iiiid iiuw wiili 

iiiore eviilciicc. coiild clisappear or be ~ibsorheti by thc lorge oiies. 

I i i  iiidiisii.i;il risk. horders cokild liiially be l~roiicii aiid this will bcconic n 1oc;il iii:ii.kci ;iI I  

L l i i - c i i i~ l i  I ' i i r t~p~.  wliers sniall or local iiisiiicrs will llave less arid lcss opporltiiiiiii:~, 

'Tlic dil'krciit iiix niitl vrgulatiori sysleins wiII bc iiiorc evideiit. and ii piililical l>rcssiirc íroiii 
cuiisuiiici-s aiid operators will liircc ;i gri~wiiig Iiirnl~caii niovcniciii ic.iw:ir.ds tiix iind Icgiil 



f iiriilicoiion aiiii Iiariiionis;iiioii. ushicli is i-ciilly ii ~~ciidiiig problciii tiir ilic politiciaiis iiiid 
coiild hc ihc ~i.c;ii :tnil esl>ected secoiid rcvolutioii liir iIic iicxí dccatlc. 

Siiiiill or \<:>S i l c ~ c l t ~ p c ~ l  couiiirics i i i  l~uropc kbi l l  l~cnclii rriiiii 1 1 1 ~  slability ;irid sirciipili 0 1 '  
11ic 111:~ I :LI~I-CIICY - i i l  coiiiliarisoti ~ l i t l i  ~Iicir origiiiiil ciirrencics - i i i  tlic kxiy OS Iiciiip. iiit)i.c 
;ii~rnciivc fi.oiii :iii iiivcsior's pi~iiii rif vich. 'l'hcir assris ancl ~ioriti~lios will iilso he iiiorc 
valii:iblc. 

()II ilic ~1~)1iosiic, ilic I .C(~I IC~¡OII  of' iiiicr~sl I-ales i i i  tlicsc C ~ ~ L I I I I ~ I C S  (Sliiiiii is iiii e?(;iiiil)lc) will 
I . ~ L ~ U C C  i l~c  i~ivcs~ir~cri~s '  iiicoinc ;iiid will Iiiivc ihrcc driliiiatic ~ i ' l ~ c i s :  1css 111-oliis. ilic 
iicc.cssiiy S r c i u i  iiicrcascs. niid iiisul'licieiit iii:ithciiiaiical rcscrvcs 1 iii;iicii itic 
ccriiiiiiiiii~~iiis \c.iili tlic i i~~i ireds 011 ~ l ie  hasis i~l.ilic pns~ Iiigli techiii~iil iriicrcsís ii~!rcc(l iii 
ilic ~policicx. l'licsc d'lkcls Ii~ivc bccii. i i i  i i iy opiiiioii. too iiiiicli criliaiicrd ;tiid iri;igiiilicd Iiy 
siiiiic ~ic<q)Ic \vilo ziilvisc oi' terrible iroiiIi1c.s I i  t i  local cciiiiliiiiiics a l i~,r  ilic Ilurci 
iiiii.ocl~iciioii. l i i  ~iiiy tticsc coiiceiiis will ;~l'Scci ilic coiiipniiics :ii itic hcgiiiiiiiip, ol' ilic 
iiiiplciiiciiiaiit,n. Iii Lhc lorig run, 1I-i~ iiilercsl rtiics' rcrliiction will hiivc ;i vciy ~losiiivc cflkci 
(111 111~ 111;1i:1.0.- i ~ i i ~ l  iiiicro-cco~io~iiy of ;tll C ~ L I I I L ~ ~ ~ S .  

l e  i i i i i i l  I ) I ~ O I ~ I ~ I I I S  COIICCI. I~  thc COSIS (11' iidiiptiiig ttlc :icct~iin~i~i;!. I T ~ ; I I ~ ; I ~ L : I I I ~ I I I  iiiitl 

iiili~iiiiiiiio~i sysiciiis. iricl~i~liiiy ilie obligcil coiiiiiiuiiiciiiioi~ 10 ilic clicriis. Miicli Ii;is hccii 
wriI\cii tiii ilic ~ \ i~I ic~i l i ics  tint! cosi ol~clxiiigiiig 11ic cuiiiputci- lirogi.;111is \vil11 coi~~ci(Ic~icc 11s 

[lic iicw riiillciiiiiiirii. I ciiii ligiii.~ oiii tliat iliei-c iiiiglit hc n Iiiilc cs;igg~:rulioii d ~ i c  lo 111c 
iiiicrcsi iil'ciiiisiiliiiiits aiid cciiiipiiicr s c r~ ice  Iiri~is. 

Ollici cr~iicci-iis iciiiiirkctl iii sriiiic coiiiiti'ics tal 1c:isI in Spiiiii) rcliiic 10 ilic Icg;il aiid liscnl 
prol>lc.iiis cIc.rivcil ii-oiii ilic ciiivkiricc ul'ihc I:~irc~. I:i.niikly. I ~liiiik ~ I i i i i  riiccli;iiiis~iis will IIL* 
fi)ii!iiI b y  i ~ ~ i ~ l i o r i ~ i c s  aiid I C ~ ~ S ~ ~ I ~ I I I - S  lo ¿ic.oi(I al1 ilicsc lIieore1ic:il 1roi11)Ics. 

l.css li;is I ~ L Y I I  ~+i-iLLeii 011 tlic CSSCCL oí' c ~ ~ ~ i i ~ ~ i c r c i i ~ l  cliangcs dci.ivcd lio~ii iIi<. ~~ossililc 
~iggrcsxivc ;iciiviiy o l  h;iiil.rs iiiid snviiigs- iiiid 1in;iiicial iiisiiiiiiioi~s wliicli will hciiclii li.ciiii 
tlic siiihilii) ;iiitI ct)iiliilciicc oí' ilic iicw ctirrciicy io c)l'l'cr producis rcl;i(cd 1~1 ilic cliissic 
iii.;iii.;iiicc ~iiiirl~icis. ' lhis cviiltl I7c ;i "c:iiiiiihalisiii" pi-ciccss :igriinsi [he iiisiiraii~c iiidusiry 
iiiitl iis ii~ic~.iiiclliiir-ics. ,\lsc>, ;i \iiiiil;ir siiuaiioii could Iiappen iii iiiiluslri:il risks ;iiitl i,ilicr 
"iiiclics" wlici-c soi1ic big opcraiors caii Inkc ~irolíl of tlic wcakiicss iil' loc:il orid siii;iII 
ii~si~rcrs. 1'1~1~~1~i1~illy. 1 ~iiidcrstaiid iliii[ ilicsc :iiicl oilicr p~.)ssiblc iiiaukci aI~cr:itii)ii~ sli(~~ilcl hc 
gooil Iiir ~Iie C ~ I ~ S ~ I I I I C I . ~  ilnd it is oiii r~spoiisiliili(y bc prelxircd 1i.1 iiii~~rovc oiir ~lroducrs 
aiid iiiiiigc uiiil gel otir liiii.t ~ l ' l l i e  tiew siliiaiiori. 

My oliiiiil)ii\ iiiiglii Iic sr~iiicwl~ii i)liiiiiiistic. Olccilirse. iiiy aiialysis Ii;is I ~ L I I  t~ccii rii;idc oii ilic 
gciiCriil iiii<I ~~oliiiriil pi-ohlciiis rli;it ilic iiiii-iitliiciiiiti (11' ~ h c  Iiiro caii ilriiig. 1 li;ivc ri\iIicr 
i-cl1ci:lcil oii ilic iiistir:iiicc ilscll: slioiiitl tlic liiii-o be iii~iorl~icctl. 111 tli:it ciise. 1 cíiii 1i11;iIly 
s~iiiiiiiiirist: ili;il. i i i  ilie Iniig riiri, tlic cl'íccts slio~ilci hc so posiiivc 11i;il sciiiicc~iic ci)iild iisk i i i  

tlic l'iiiiirc M.\)!. \yc Ii;irl iiol i~itidc it bcli~i-c. Aiiil. of'cririrsc. iis iii a rcvoliiiioii. soriic caii i : ik~ 
i>i~)rc ;iiIv~~tii~i;cs lli:i~i i)lticrs, iiii(I .soiiic ciiiil~l lic lost i i i  llic ii~r~iioil. '1'Ii;it.s ilic risk! 


