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The performance of the Insurance Department may give way to some
critics and have some political repercussions, althouth it is not
easy that it prevents the approval of the already famous Insurance
Law, that has always found a peolitical obstacle when the moment

of its approval by the Government or by the Parlament came closer.

It has already been submitted to the Parliament , and precisely
the day of the preparation of this article, the term for the
introduction of ammendments is over. It seems that the Government
is very interested in its approval within the present year.

The situation of FIDECAYA makes also previsible a hardening of
the Insurance Department towards the Insurance market in which,
unfortunately, there are a good deal of companies that would
not resist a deep analysis of their solvency.

If this prevision is confirmed, 1982 and 1983 will se€a strong
revulsion in the insurance market that will create some direct
or indirect problems to all the insurers, but that will simulta-
necusly be very healthy in order to prepare Spanish Insurance
for the moment of its entrance into the Common Market, as well
as for its institutional full age.

Very soon, a legal disposition will be published, that adapts
and puts up to date, the regulations of Life Insurance in Spain.
I shall talk about it in my next article.
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