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1 am s u r e  t h a t  t h e s e  c h r o n i c l e s  r e p e a t  v e r y  r e g u l a r l y .  W e  a r e  now 
q o i n g  t o  g i v e  you a g a i n  t h e  volume a n d  growth  d a t a  o f  1980,  which 
do  n o t  show v e r y  i m p o r t a n t  c h a n g e s  w i t h  r e q a r d  t o  t h e  s i t u a t i o n  of  
o t h e r  y e a r s ,  and  t h a t  make c l e a r  t h a t  S p a n i s h  I n s u r á n c e  h a s  a 
r e l a t i v e l y  f i r m  s i t u a t i o n  w i t h  n o  s u b s t a n t i a l  d r a m a t i c  c h a n g e s .  

The f o l l o w i n g  t a b l e  shows t h e  volume and qrowth  o f  t h e  main g r o u p s  
of  o u r  marke t :  

1980 1980 Rank % Group 
g rowth  premium 

inoome 1980 1979 1980 1979 

Union y  F e n i x  
MAPFRE 
C a t a l a n a  
Mutua Madr i l eña  
San j u r j o  
Zur i ch  
Banco V i t a l i c i o  
M e t r o p o l i s  
P l u s  U l t r a  
S a n t a  Luc ia  
A s s i c u r a t r i c e  
E l  Ocaso 
G e n e r a l i  
B i l b a o  
La E s t r e l l a  

It i s  r e m a r k a b l e  t h a t  i n  t h i s  y e a r  "La Union y  e l  F e n i x "  h a s  r e c o v e r e d  
t h e  f i r s t  p l a c e  f o r  maximum a b s o l u t e  growth  t h a t  i n  o t h e r  y e a r s  had  
MAPFRE, and a l s o  t h a t  METROPOLIS, which w a s  number 17 i n  1977,  number 
11 i n  1979 h a s  r e a c h e d  number 8  t h i s  y e a r  1980.  Anyway, t h i s  Company 
i s  s p e c i a l i z e d  i n  b i g  q r o u p s  l i f e  i n s u r a n c e  and  h a s  a d i f f e r e n t  s i-  
t u a t i o n  w i t h  r e g a r d  t o  t h e  res t  o f  t h e  f i r s t  companies  o f  t h e  m a r k e t .  

The f o l l o w i n g  t a b l e  shows t h e  growth  o f  t h e  d i f f e r e n t  b r a n c h e s  o £  
i n s u r a n c e :  

1980 1979 % i n c r e a s e  

Automobile  
L i f  e 
F i r e  
S i c k n e s s  
P e r s o n a l  a c c i d e n t  
Ocean and  I n l a n d  Mar ine  
B u r i a l  
Lega l  C o s t s  
C r e d i t  and  Bond 
L i a b i l i t y  
B u r g l a r y  
M i s c e l l a n e o u s  
H a i l  
B o i l e r  and  Machinery 

TOTAL 266.863 216.637 23.2 



The marke t ' s  growth h a s  been of 23%, mainly because t h e  Automobile 
i n su rance ,  t h a t  i n  1979 on ly  reached 1 7 8 ,  a s  a  consequence of a  r a t e s  
i n c r e a s e  t h a t  took p l ace  du r inq  t h i s  f i s c a l  y e a r ,  has  passed t o  an 
i n c r e a s e  r a t e  of  28.6%. 

The f i g u r e s  of h i g h e r  i n c r e a s e s  cor respond  t o  ' s p e c i a l  i n su rances  of 
ve ry  l i t t l e  volume of premiums, l i k e  t h e  c r e d i t  and bond, g e n e r a l  
l i a b i l i t y ,  bu rg l a ry  and misce l laneous .  

I t  i s  remarkable t h e  s l i g h t  impor tan te  of General  L i a b i l i t y  Insurance  
i n  t h e  Spanish market .  I t  r e p r e s e n t s  2% of t h e  t o t a l  premium income 
and 20% of F i r e  Insurance  income, wh i l e  i n  t h e  American market it 
reaches  h ighe r  f i g u r e s  t han  t h o s e  of F i r e  Insurance ;  n e v e r t h e l e s s  we 
have t o  say t h a t  t h e  combined p o l i c i e s  of Home Owners and Mul t ip l e  
C o m e r c i a l  Risk a r e  inc luded  i n  Spain  w i t h i n  t h i s  branch a l though  they  
a r e  much l e s s  impor tan t  than i n  U.S.A. 

For 1981 a  more reduced qrowth i n  t h e  Automobile Branch i s  expected 
and i n  g e n e r a l  i n  o t h e r  i n su rance  branches .  I t  does n o t  seem probable  

' t o  exceed 20% of growth, b u t ,  a s  t h e  i n f l a t i o n  r a t e  dur inq  1980 and 
probably dur inq  1981 w i l l  be of abou t  1 5 % ,  t h i s  means t h a t  t h e  i n s u r -  
ance market has  e f f e c t i v e  p r o f i t s  and n o t  simply because of a  money 
d e t e r i o r a  t i o n .  

A few days p rev ious  t o  t h e  p r e p a r a t i o n  of t h i s  c h r o n i c l e ,  i n  t h e  month 
of september,  an even t  t h a t  may have importan r epe rcuss ions  i n  t h e  
f u t u r e  of t h e  i n su rance ,  a l thouqh  i t  does n o t  a f f e c t  it d i r e c t l y ,  
has  happened. 

I n  Spain ,  w i th in  t h e  Insurance  Depar tment ' s  a r e a  of r e s p o n s a b i l i t y ,  
t h e r e  a r e  a  s p e c i a l  t ype  of Savings  Soc ie ty  ( S p e c i a l  Saving Banks) 
d i f f e r e n t  t o  t h e  General  Savinqs  Banks. This  i s  an anac ron ic  s i t u a -  
t i o n  i n  which p r a c t i c a l l y  t h e r e  were on ly  one company, c a l l e d  FIDE- 
CAYA, t h a t  a  few days  ago has  been s e t  i n t o  l i q u i d a t i o n ,  w i t h  probably 
impor tan t  l o s s e s  f o r  t h e  d e p o s i t i n g s .  Th i s  has  q i v e i p l a c e  t o  t h e  o r d e r  
of l i q u i d a t i o n  of a l 1  t h e  e n t i t i e s  of t h i s  k ind .  

This  f a c t  may have some p o l i t i c a l  r e p e r c u s s i o n s  b u t  f o r t u n a t e l y ,  it i s  
n o t  easy  t h a t  i t  p r e v e n t s  t h e  app rova l  of t h e  a l r e a d y  famous Insurance  
Law, t h a t  has  always found a  p o l i t i c a l  o b s t a c l e  when t h e  moment of 
i t s  approval  by t h e  Government o r  t h e  Par l iament  came c l o s e r .  

I t  has  a l r e a d y  been submit ted t o ' t h e  Par l iament  and p r e c i s e l y  t h e  day 
of t h e  p r e p a r a t i o n  of t h i s  c h r o n i c l e ,  t h e  term f o r  t h e  i n t r o d u c t i o n  
of amendments i s  over .  It seems t h a t  t h e  Government i s  ve ry  i n t e r e s t e d  
i n  i t s  approval  w i t h i n  t h e  p r e s e n t  y e a r .  

The s i t u a t i o n  of FIDECAYA makes a l s o  p r e v i s i b l e  t h a t  t h e  Insurance  
Department qrows h a r d e r  towards t h e  i n su rance  market  i n  which, unfor-  
t u n a t e l y ,  t h e r e  a r e  a  good d e a l  of companies t h a t  would n o t  s u f f e r  
a  deep a n a l y s i s  of t h e i r  solvency.  

I f  t h i s  p r e v i s i o n  i s  conf i rmed,  1982 and 1983 w i l l  s e e  a  s t r o n q  r e -  
v u l s i o n  i n  t h e  i n su rance  marke t ,  t h a t  w i l l  c r e a t e  some d i r e c t  o r  in -  
d i r e c t  problems t o  a l 1  t h e  i n s u r e r s  b u t  t h a t  w i l l  , s imu l t aneous ly ,  be 
very  h e a l t h y  i n  o r d e r  t o  p r e p a r e  Spanish Insurance  f o r  t h e  moment of 
i t s  en t r ance  i n t o  t h e  Common Market a s  w e l l  a s  f o r  i t s  i n s t i t u t i o n a l  
f u l l  age a s  a  market .  
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